The board of directors’ report referred to in Chapter 13,
Section 7 of the Swedish Companies Act (2005:551)

Styrelsens redogorelse enligt 13 kap. 7 § aktiebolagslagen
(2005:551)

Following the board’s proposal on issue of new shares by way of set-off in Avionero AB (publ),
the board of directors hereby makes the following statement.

Med anledning av styrelsens forslag till beslut om kvittningsemission i Avionero AB (publ) far
styrelsen hdarmed avge foljande redogorelse.

The creditors stated below (the “Creditors”) are entitled to set-off their claims on the company
as payment for issued shares in accordance with the proposal on resolution by the board of
directors in the following manner:

De fordringshavare som anges nedan ("Fordringshavarna”) ska ha rétt att kvitta sina fordringar
pa bolaget som betalning for nyemitterade aktier i bolaget enligt styrelsens forslag till beslut
enligt foljande:

Creditors / Claim (SEK) / Amount to set-off (SEK) /
Fordringshavarna Fordran (SEK) Belopp att kvitta (SEK)
Barego Holdings AB 371 397 371 392
Finanstid Media AB 230 000 229 992
Finance Lab AB 55 000 54 992

The Creditors' claims have arisen from loans extended to the company and invoices that have
fallen due to payment. The difference between the amount of each claim and the amount to be
set off is attributable to rounding to the nearest whole number of shares, based on a
subscription price of SEK 14 per share. The remaining portion of each claim that is not set off
shall remain as a claim against the company.

Fordringarnas grund utgors av lan som Fordringshavarna har lamnat till bolaget samt fakturor
som forfallit till betalning. Skillnaden mellan respektive fordrans belopp och det belopp som
kvittas ar hanforlig till avrundning till narmaste hela antal aktier, baserat pa en teckningskurs om
14 kronor per aktie. Den del av respektive fordran som inte kvittas kvarstar som en fordran mot
bolaget.

The claims are unsecured. Agreements regarding those set-offs were reached during the pre-
IPO investment round and meant to be part of that round, and the share valuation is hence the
same as in the pre-IPO share issue. The board has assessed the company's ability to pay and
has concluded that the set-off does not cause any detriment to the company or its creditors.
Fordringarna ar inte forenade med nadgon sakerhet. Overenskommelse kring dessa kvittningar
naddes under pre-IPO investeringsrundan och avsags vara en del av den, och teckningskursen
ar darfér densamma som i den nyemissionen av aktier. Styrelsen har bedémt bolagets



betalningsformaga och funnit att kvittningen inte medfér nagon skada for bolaget eller dess

borgenarer.
Enligt styrelsen 11 June 2026
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